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7KH�&DOLIRUQLD�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\¶V�2IILFH�RI�(QYLURQPHQWDO�+HDOWK� 
+D]DUG�$VVHVVPHQW� 2(++$ �LV�WKH�OHDG�DJHQF\�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�6DIH� 
'ULQNLQJ :DWHU�DQG�7R[LF�(QIRUFHPHQW�$FW�RI���������2(++$�UHFHLYHG�D�UHTXHVW�IRU�D� 
6DIH�8VH�'HWHUPLQDWLRQ� 68' �IRU�GLLVRQRQ\O�SKWKDODWH� ',13 � LQ�,QWHUIDFH�*ODV%DF� 
DQG�*ODV%DF�5(�PRGXODU�FDUSHW�WLOHV� 7KH�UHTXHVW�ZDV�PDGH�E\�,QWHUIDFH��,QF�� 
SXUVXDQW�WR�7LWOH����RI�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV��VHFWLRQ������ E � ��� 

7KH�RQO\�SURGXFWV�FRYHUHG�E\�WKLV�UHTXHVW�DUH ,QWHUIDFH�*ODV%DF� DQG�*ODV%DF�5(� 
PRGXODU�FDUSHW�WLOHV WKDW�FRQWDLQ�',13 RQO\�LQ�WKH�VWUXFWXUDO�EDFNLQJ�OD\HU� ZLWK� 
FRQFHQWUDWLRQ�OLPLWV VSHFLILHG�E\�WKH�UHTXHVWRU�DV�IROORZV� WKH�FRQFHQWUDWLRQ�RI�',13�LQ� 
WKH�EDFNLQJ�OD\HU�LV�QR�PRUH�WKDQ����E\�ZHLJKW�LQ�*ODV%DF�5( PRGXODU�FDUSHW WLOHV� 
DQG��������E\�ZHLJKW�LQ�*ODV%DF� PRGXODU�FDUSHW�WLOHV�� $V�WKH�VWUXFWXUDO�EDFNLQJ�OD\HU 
FRPSULVHV�����RI�WKH�PDVV�RI�WKH�WRWDO�WLOH��WKHVH�FRQFHQWUDWLRQV�DUH�HTXLYDOHQW�WR D� 
',13�FRQFHQWUDWLRQ�LQ�WKH�ZKROH�WLOH�RI�������E\�ZHLJKW�LQ�*ODV%DF�5(�PRGXODU�FDUSHW� 
WLOHV�DQG��� E\�ZHLJKW�LQ�*ODV%DF� PRGXODU�FDUSHW�WLOHV� 

,Q�DFFRUGDQFH�ZLWK�WKH�SURFHVV�VHW�IRUWK�LQ�6HFWLRQ������ I ��2(++$�KHOG�D�ZULWWHQ� 
SXEOLF FRPPHQW�SHULRG�RQ�WKLV�UHTXHVW�IURP�0D\��� WR�-XQH���������� 1R�SXEOLF� 
FRPPHQWV�ZHUH�UHFHLYHG� 

� 7KH�6DIH�'ULQNLQJ�:DWHU�DQG�7R[LFV�(QIRUFHPHQW�$FW�RI�������FRPPRQO\�NQRZQ�DV�3URSRVLWLRQ�����LV� 
FRGLILHG�DW�+HDOWK�DQG�6DIHW\�&RGH�VHFWLRQ���������HW�VHT� 
� ',13�ZDV�OLVWHG�XQGHU�3URSRVLWLRQ����DV�D�FKHPLFDO�NQRZQ�WR�WKH�VWDWH�WR�FDXVH�FDQFHU�HIIHFWLYH� 
'HFHPEHU���������� 



� � � �

� �

� �

�
�

$V�SURYLGHG�LQ�6HFWLRQV������ D �DQG� N ��2(++$�LV�LVVXLQJ�WKH IROORZLQJ 68'V RQO\�WR� 
,QWHUIDFH��,QF� IRU�',13�LQ�,QWHUIDFH�*ODV%DF� DQG�*ODV%DF�5(�PRGXODU�FDUSHW�WLOHV 
ZLWK�',13�FRQWHQW�DV�VSHFLILHG�LQ�WKH�UHTXHVW�� 

�� 2(++$ LV LVVXLQJ D�VDIH�XVH�GHWHUPLQDWLRQ�IRU�',13�H[SRVXUHV WR SURIHVVLRQDO� 
FDUSHW�LQVWDOOHUV IURP ,QWHUIDFH�*ODV%DF��DQG�*ODV%DF�5(�PRGXODU�FDUSHW�WLOHV 
WKDW�GR�QRW�H[FHHG�WKH�',13�FRQWHQW�OHYHOV�VSHFLILHG�DERYH��� 

�� 2(++$ LV LVVXLQJ D�VDIH�XVH�GHWHUPLQDWLRQ�IRU�',13�H[SRVXUHV WR�UHVLGHQWV RI� 
KRPHV�DQG�RWKHU�IDFLOLWLHV�IURP�,QWHUIDFH�*ODV%DF��DQG�*ODV%DF�5( PRGXODU� 
FDUSHW�WLOHV WKDW�GR�QRW�H[FHHG�WKH�',13�FRQWHQW�OHYHOV�VSHFLILHG�DERYH��� 

7KH�HVVHQWLDO�HOHPHQWV�DQG�UHVXOWV�RI�2(++$¶V�DVVHVVPHQW�DUH�GHVFULEHG LQ�WKH� 
VXSSRUWLQJ�GRFXPHQWDWLRQ�DYDLODEOH�DW��KWWS���RHKKD�FD�JRY�SURSRVLWLRQ����SURSRVLWLRQ� 
���VDIH�XVH�GHWHUPLQDWLRQV�VXGV� 

%DVHG�RQ�WKH�VFUHHQLQJ�OHYHO�H[SRVXUH�DQDO\VLV�GHVFULEHG�LQ�WKH�VXSSRUWLQJ� 
GRFXPHQWDWLRQ� XSSHU�HQG�HVWLPDWHV RI ',13 H[SRVXUHV IURP�,QWHUIDFH�*ODV%DF��DQG� 
*ODV%DF�5( PRGXODU�FDUSHW�WLOHV�ZLWK�',13�FRQWHQW�DV�VSHFLILHG�DERYH� ZHUH�PDGH�IRU� 
SURIHVVLRQDO�FDUSHW�LQVWDOOHUV�DQG�UHVLGHQWV RI�EXLOGLQJV�ZKHUH�WKHVH�SURGXFWV�DUH� 
LQVWDOOHG���7KHVH�HVWLPDWHV�������PLFURJUDPV�SHU�GD\�IRU�SURIHVVLRQDO�LQVWDOOHUV DQG ����� 
PLFURJUDPV�SHU�GD\�IRU�UHVLGHQWV��ZHUH�FRPSDUHG�WR�WKH�1R�6LJQLILFDQW�5LVN�/HYHO� 
165/ �IRU�',13�RI�����PLFURJUDPV�SHU�GD\���7KXV��WKH�HVWLPDWHG�H[SRVXUH�WR�',13� 
IURP�WKHVH�,QWHUIDFH�*ODV%DF��DQG�*ODV%DF�5( PRGXODU�FDUSHW�WLOHV LV�EHORZ�WKH� 
165/�DQG�FRUUHVSRQGV�WR�DQ�H[FHVV�FDQFHU�ULVN�RI�OHVV�WKDQ�RQH�LQ�������� IRU�ERWK� 
SURIHVVLRQDO�FDUSHW�LQVWDOOHUV�DQG�EXLOGLQJ�UHVLGHQWV���$�ZDUQLQJ�LV�QRW�UHTXLUHG�IRU� 
ZRUNHUV� L�H���SURIHVVLRQDO�LQVWDOOHUV �IRU�WKHVH�VSHFLILF�SURGXFWV�RU�IRU UHVLGHQWV�LQ� 
EXLOGLQJV ZKHUH�WKHVH�VSHFLILF�SURGXFWV�DUH�LQVWDOOHG� 

6XSSRUWLQJ�GRFXPHQWDWLRQ�IRU�WKH�6DIH�8VH�'HWHUPLQDWLRQ�LV DYDLODEOH�RQ�2(++$¶V� 
ZHEVLWH DW��KWWS���RHKKD�FD�JRY�SURSRVLWLRQ����SURSRVLWLRQ����VDIH�XVH�GHWHUPLQDWLRQV� 
VXGV� 

4XHVWLRQV�UHJDUGLQJ�WKLV�QRWLFH�VKRXOG�EH�GLUHFWHG�WR� 

0LFKHOOH�5DPLUH] 
2IILFH�RI�(QYLURQPHQWDO�+HDOWK�+D]DUG�$VVHVVPHQW 

� ',13�LV�SUHVHQW�RQO\�LQ�WKH�VWUXFWXUDO�EDFNLQJ�OD\HU RI�WKH�WLOHV��7KH�FRQFHQWUDWLRQ�RI�',13�LQ�WKH�EDFNLQJ� 
OD\HU�LV�QR�PRUH�WKDQ ���E\�ZHLJKW�LQ�*ODV%DF�5(�WLOHV�DQG��������E\�ZHLJKW�LQ�*ODV%DF� WLOHV� 
HTXLYDOHQW�WR�D�',13�FRQFHQWUDWLRQ�LQ�WKH�ZKROH�WLOH�RI�������E\�ZHLJKW�LQ�*ODV%DF�5(�WLOHV�DQG����E\� 
ZHLJKW�LQ�*ODV%DF��WLOHV � 
ϰ ,ELG� 
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3��3XEOLF�&RPPHQWV#RHKKD�FD�JRY 
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